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Dear Sir,

Sub:-Outcome of Board Meeting held on 13* February 2026 and the Consolidated and Standalone
Unaudited Financial Results along with Consolidated and Standalone Limited Review Reports for
the quarter ended 31%t December 2025

The Board of Directors of the Company in its meeting held on Friday, 13" February, 2026 has considered
and approved the following business:-

1. The Consolidated and Standalone Unaudited Financial Results of the Company along with the
Consolidated and Standalone Limited Review Reports for the Quarter ended 31#t December 2025.

The meeting commenced at 10.30 A.M. and concluded at _ 12,02 P.M.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, we are
enclosing herewith the Unaudited Standalone and Consolidated Financial Results for the first quarter ended
31% December 2025 along with a copy of Limited Review Reports issued by the Auditors of the Company.

Kindly take the same on records.
Thanking you,

Yours faithfully
For TCM Limited

Gokul V Shenoy
Company Secretary

Enclosed:- Unaudited Financial Results- Standalone & Consolidated along with Limited Review Reports for
the Quarter ended 31t December 2025

Factories at : Mettur Dam & Kalady




S G M & Associates LLP No.13. Sampurna Chambers FF-3,

Vasavi Temple Street, V V Puram,

Chartered Accountants Bengaluru 560 004, LLIPN: AAI-0262.

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TCM LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of TCM Limited
(“the Company™), for the quarter and nine months period ended 31 December 2025 (“the Statement™), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™), prescribed under Section
133 of the Companies Act. 2013 read with relevant rules issued therecunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of making
inquiries, primarily of the Company s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act. 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above. nothing has come to our attention that causes us
to believe that the accompanying Statement. prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended. including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For S G M & Associates LLP
Chartered Accountants
(LLP Reg. No. S200058).

Mot

Hemanth M Kumar
Partner
(Membership No. 216251)

Bangalore. 13 February 2025
UDIN: 26216251RRHXMN3580
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Statement of standslone financial results for the guarter and nine months period ended 31 December 2025
Statement of Profit and Loss for the quarter and nine months period ended 31 December 2025

(Amaunt in ¥ Lakhs, exceps for shares dara or as otherwise stated)

Particulars _Quarter ended Pertod ended Year ended
31-Dec-2025 | 30-Sep-2025 | 31-Dec-2024 | 31-Dec-2025 | 31-Dec-2024 | 31-Mar-2025
Un-audited Un-audited | Un-andited Un-audited Un-sudited Audited
I Revenue from operations 520.15 501.51 588.79 1,326.53 1,744 85 147274
I Other income 17.64 66.87 12.16 100.78 40.50 478.08
M Total income [1+11] 537.79 56838 600.95 1,427.31 1,785.38 2,950.82
IV Expenses
Purchases of stock-in-trade 10030 3859 77.31 227.12 208.22 43989
Cost of materials consumed 208.48 220,15 212.60 637.68 664.03 854.71
Changes in inventones of finished goods, stock-<in<trade and B5.42 15529 162.02 208.74 358.04 52374
work-in-progress
‘Employee benefits expense 4093 51.89 50.47 133.87 163.23 213.06
Finance costs 5433 4986 27.57 142.68 1824 58.96
Depreciation and amortisation expense 12.12 583 3.04 23.58 7.14 16.04
Other expenses 9242 78.07 120.68 29279 382.12 532.90
Total expenses 594.00 599.68 653.69 1,666.46 1,901.02 1,639.30
V  Profit rummm.uux Ell-l\'[ (56.21) (31.30) 52.74 (239.1 (115.67) 311.52
Vil Profit / (loss) before tax for the period/ year [V-V1] (56.21) (31.30) (sz.'r-q| (m-tsq (115.67) 311.52
VIl Tax expense
Current tax expense/ (credit) - - - (3.76) - -
Deferred tax expense/ (credit) - - - - - (3.40)
Total tax expense - - - 76 -
IX Profit / {loss) for the period/ year (VII-VII) (56.21 (31.30) (52.74)| a.u%ﬂ (115.6 31492
X Other comprehensive (loss)/ Income for the perfod/ year
Remeasurement of employee defined benefit plans - - - - - 14.85
Income tax on sbove - - - - - (3.40)
Total other income - - - - - 1145
XI Total comprehensive (loss) income for the period/ year (IX+X) (56.21) (31.30) (52.74) (235.39)| (115.67) 32637
Paid-up equity share capital (face value of ¥ 10/- each) 747.79 747.79 747.79 747.79 747.79 747.79
Reserves, i.c., 'Other equity’ - - ~ - - 3,03644
Earnings per share (face value of T 10/- each) [(not snnualised
for the quarter/ period]
Basic (in T) (0.75) (0.42) (0.71) (3.15) (1.55) 421
Dituted (inn ) (0.75)] (0.42) (0.71) 3.1 s!l (1.55) 421
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Note Select explanatory notes to the Statement of Standalone Financial Results for the quarter and nine months period ended 31 December 2025

The standalone financial results of TCM Limited (the "Company”) have been prepared in accordanee with Indian Accounting Standards (Ind AS), prescribed under
Section 133 of the Companies Act, 2013 ("the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted in India and in terms of
Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2 The Company is primarily engaged in (i) trading in solar, healthcare, autocare and audio products (together referred to as Trading’), (i) in manufacturing sector (referred
to as ‘Manufacturing’) and (iii) development and sale/ lcasing of real estate units/ projects which the Company started during the year (referred to as Real esute’);
Accordingly, the busincss scgment has been classified into three, (i) Trading: (ii) Manufacwring; and (iii) Real estate. Further, the business operations of the Group is
only in India. Hence, geographical segment disclosure is not applicable o the Group. The Chiel Operating Decision Maker ("CODM") of the Group examines the
performance of the Group from the perspective of Trading, Manufacturing and Real Estate segment. The segment disclosures as per Ind AS 108 - - Operating Segments

(TND AS 108") are given below:

Particulars Period ended Yi
31-Dec-2025 | 30-Sep-2025 | 31-Dec-2024 | 31-Dec-2025 | 31-Dec-2024 | 31-Mar-2025

Segment revenue

Trading 24429 101.94 106.41 T 352.59 671.96

Manufacturing 245,61 262.17 272.09 781.59 837.76 1,087.21

Real estate 30.25 137.40 210,29 167.65 554,50 713.57
Total revenue -520.15 501:51 588.79 1,326:53 1,744:85 247274
Segment results

Trading 4342 18.43 224 17.18 36.43 133.52

Manufacmring (16.28) 4.84 16.24 11.35 (0.93) 20,17

Real estate 4.45 57.96 19.82 5418 103.95 557.25
Total segment results 3159 81.23 3830 _8Bmn 139.45 710.94
Add: Unallocated income 17.64 20.12 12.16 54,03 40.50 5731
Less: Finance cost (54.33) (49.86) 27.57) (142.68) (28.24) (58.96)
Less: Unallocated expense (51.11) (szni (75.63) (233.21) (267.3 (397.77)
Profit/ (Loss) before tax (56.21) (31.30) (52.74) (239.15) ms.s%] 311.52
Segment assets

Trading 84571 967.43 863.31 84571 86331 886.93

Manufacturing 221.69 199.40 226.04 221.69 226.04 200.03

Real estate 4,055.54 4,003.87 3.72153 4,055.54 3,727.53 3.617.62
Unallocared assets 391833 3,865.98 3.659.49 391833 3,659.49 | 3,600.45
Total assets 9.041.27 9.03668 | 847637 9,041.27 847637 £,314.03
Segment Liabilities

Trading 137.65 92.65 163.54 137.65 163,54 197.14

Manufacuring £1.35 7024 96.70 81.35 96,70 75.01

Real estate 2.808.55 1.764.86 324581 2 H08.55 324581 2,719.06
Taotal Habilities 5,431.63 5,134.18 549243 5,134.18 4,529.80

The Company had received refundable project advance from a developer to the tune of 2 1,942.53 wwards development of frechold land owned by the Company in
Kalamassery, Kerala. The development plan was dropped by developer subsequently. Based on the final settlement reached with the developer and the Company, during
the quarter ended 31 March 2025, retumed an amount of ¥ 1,521.76 © the developer. Consequendy, the balance T 420.77 had been written back in statemsent of profit
and loss as Habilities no longer required written back and disclosed under other income for the year ended 31 March 2025.

During the year ended 31 March 2025, the Company had sold a pant of the land classified as held Tor sale at Ulndurpet, Tamil Nadu, with a carrying value of ¢ 78.10 for
a consideration of ¥ 60, resulting in a loss of T 18.10 and the same was accounted under other expense.

5 The Company has eniered 4 binding memorandum of understanding with the sharcholders of Better Feeds Private Limited (Yarget company’) to acquire 100%
shareholding in target company for a consideration of 2 765 lakhs subject to due diligence, regulatory approvals, and execution of a definitive Share Purchase Agresment
('SPA"). As u1 30 September 2025, the Cumnpuny hiss paid ah silvanie of T 108.23 lakhs wovirds this proposed ssguisition.

The results for the quarter and nine months period 31 December 2025, mtw&hhmmmmmmﬂm“mm)mqu
Company’s website.

Kochi, 13 February 2026




S G M & Associates LLLP No.13, Sampurna Chambers,

FF-3, Vasavi Temple Street, V V Puram, Bengaluru

Chartered Accountants 560 004, LLIPN: AAI-0262.

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TCM LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of TCM
Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group™), for the quarter and nine months ended 31 December 2025 (“the Statement™) being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries. primarily of Parent’s personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly. we do
not express an audit opinion.

The Statement includes the results of the following entities:

Name of the entity Nature relationship
TCM Limited Parent
iSpark Learning Solutions Private Limited Subsidiary
TCM Healthcare Private Limited Subsidiary
TCM Properties Private Limited Subsidiary
TCM Solar Private Limited Subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed. or
that it contains any material misstatement.




S G M & Associates LLP

6. We did not review the financial results of four subsidiaries included in the consolidated unaudited
financial results, whose interim financial information reflects total revenues of ¥ 48.59 Lakhs and 2
160.67 Lakhs for the quarter and nine months ended 31 December 2025 respectively, total net
profit/(loss) after tax of ¥ (50.14) Lakhs and % (168.53) Lakhs for the quarter and nine months ended
31 December, 2025 respectively and total comprehensive loss of ¥ (50.14) Lakhs and ¥ (168.53) Lakhs
for the quarter and nine months ended 31 December 2025 respectively as considered in the Statement.
This interim financial information has been reviewed by other auditor whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

For S G M & Associates LLP
Chartered Accountants
(LLP Reg. No. S200038)

NTY Lot

-

{_:,_—'-"
Hemanth M Kumar
Partner
(Membership No. 216251)

Bengaluru, 13 February 2026
UDIN: 26216251ULCEZB4910



Particulars Quarter ended Nine months ended Year ended
31-Dec-2025 | 30-Sep-2025 | 31-Dec-2024 | 31-Dec-2025 | 31-Dec-2024 | 31-Mar-2013
Un-audited | Un-audited Un-sudited | Un-audited | Un-audited Audited
1 Revenue from operations 568.74 59207 61798 1,481.78 1,835.63 2,600.61
Il Other income B.67 60.16 5.75 74.73 12.71 446.92
U Total income (1+11] sT1.41 652.23 62373 155651]  isds3a|  3oarsy
IV Expenses
Purchases of stock-in-trade 100.85 60.92 7731 255.89 298.22 439.89
Cost of matenal consumed 208.48 220.15 Z12.60 637.68 66403 K54.71
Changes in inventories of finished goods, stock-in-trade and 85.42 154,18 162.02 204.90 358.04 52374
wuork-in-progress
Employee benefits expense 113.10 129.71 93.29 34268 29227 38115
Finance costs 54.34 49.88 2159 142.76 2830 59.05
Depreciation and amortisation cxpensc 17.21 10.58 890 3814 2539 3511
Other expenses 115.65 109.97 132.27 374.28 44475 617.35
Total expenses 695.05 735.39 713.98 1,996.33 211100 2,911.00
V' Profit/ (Loss) before exceptional items and tax [[TI-V] (117.64 (83.1 (90.25)| (439.82 (262.66)| 136.53
VI~ Exceptional items - | 5 3 - . 5
VIl Profit/ (Loss) before tax [V-VI| (117.64) (83.16) (90.25) (439.82)] 136.53
VIII Tax expense
Current tax expense/ (credit) - - (3.76) - -
Deferred tax expense/ (credit) - - E (3.40)
IX Profiv Eﬁ for the ﬁ Em nﬂ-““} (ll?.“n_ (83.16) (436. (262.66) 139.93
X Other for the perlod/ year
Remeasurement of employee defined benefit - - - - 14.85
plans
Income tax on above - - (3.40)
Total other comprehensive income (X) 3 = - = = 1145
XI Total comprehensive income/ (loss) for the period/ year (117.64) (83.16) (90.25) (436.06) (262.66) 151.38
(IX+X)
Profiv/ (Loss) for the period/ year attributable to
Owmers of the Company (114.04) (78.35) (86.37) (416.49) (241.84) 161.18
Non-controlling interests (3.60 (4.81) (3.88) (19.57) (20.82) (21.25)
(117.64 (%3.16) (90.25) (436.06) (2&:.“],{_ 139.93
Other comprebensive income’ (loss) for the period / year
artributable to
Owners of the Company - - - - 1145
Non-controlling interests - - - - -
= = - = - 1145
Total comprehensive income/ (loss) for the period/ year
Owners of the Company (114.04) (78.35) (86.37) (416.49) (241.84) 172.63
Non-controlling interests (3.60 (4.81) (3.88) (19.57) {20.82) (21.25)
(117,64 (83.16)| (90.25) i 151
Paid-up equity share capital (face value of ¥ 10/-each) 747.79 747.79 747.79 747.79 741.79 747.79
Reserves, Le., 'Other equity’ - - - - - 2,303.78
Earnings per share (face value of ¥ 10/~ each) [(not
annualised for the quarter/ perfod/ perfod|
Basic (in ¥) (1.53) (1.05) (1.16) (5.57) (3.23) 261
Diltied (in T {1.53) (1.05) {i.16)} (5.57) {3.23) 2.6l

. TCM Limdted

Registered affice: Houve No. 282917, Aiswarya, Ponneth Temple Road, Shanthi Nagar, Kodvanthra, Ernakulam, Kerala - 682 020
Tel: +91 (484 2316771 Eanail: Email infoiascmlimited.in; Wehsite: www_tcmlimited in
Statement of Consolidsted Financial Results for the quarter and nine months period ended 31 December 2025
Consolidated Suement of Profit and Loss for the quarier and nine months period ended 31 December 2025

(Aot in ¥ Lakhs. cxcept for shares dato or as otherwise stated)




TCM Limited
qua—-mnmmrmmwh.mmm.mm -

Tal +91 0484 2316771 E-mail: Email -infosgicmlimited in: Wehsia. www fomlimiiesd i
[Amouns in & Lakhs excepd for shares data vr as otherwics ssted)

Note mmmuhmdcﬂ”m&&mﬂ“ﬂﬂﬂuwﬂ .

No.
1

mmamwmmmmdmwmmnmmmamwwmwmm
umiwmmmdmcmmms(wwjmmmmmwummmmmhmdh
mﬁwndummmammwum—uw)w 2015, The Compatry and along with is
subsidiaries are referred 1o as "Group”.

Tlmﬁrupitprimrilym"dinli]uﬂhginm,hﬂmmmmdlﬂinmuwwmhfudwu"I'rld.irl;‘); (i) in manufacturing sector (referred 0 as
mwmmnmwmﬂ(mmmnmﬂnwmmwmm of real estate units/ projects which the Company started during the year
(referred (o as Real estate’). Amudingiy'd:nh-inulwmhmdmiﬂ-dimnfnr,(i)Tndin;(ﬂ]mmhc(iinWmd(iv)Mm. Further, the
mmdumsmhwmwwmumwmummwwmmmdu
&wmmnﬂu—uaummmmammwuuummwmwuhuuunuums-
Operating Segments (TND AS 108" are given below:

Particulary Quarter ended | Vesrended
31-Dec-2028 30-Sep-2025 | 31-Dec-2024 | 31-Dec-2028 | 31-Dec-2024 31-Mar-2028

Segmenl revenue

Trading 239.97 13641 106.41 410.66 352.59 671.96

Manafacturing 245.61 262.17 272.09 781.59 ¥37.76 1,087.21

Educational 5291 56.00 20.19 121.88 90.78 127.87

Real estate 30.25 137.40 21029 167.65 554.50 713.57
Total revenue 568.74 592.07 617.98 148178 1.835.63 260061
Segment results

Trading 634 (0.69) .24 (67.09) 36.43 133.52

Manufacturing {16.28) 484 16.24 1135 [0.93) .17

Educational (7.69) (19.06} (13.66)| (68.54) (7057 (78.32)

Real estate 445 57.96 19.82 54.1% 103.95 55725
_Total segment revalts JTENT) I~ ] L8]
Add: Unallocated income 8.67 1341 575 2798 12n 615
Less: Pinance cost (5434 (49.88) (27.59) (142.76) (28.30) (59.05)
Less: Unallocated expense (58.79) (89.74) (93.05) (254.94 (315.95) (463.19)
Profit/ (Loss) before tax (117.64 1 (439. (262.66) 136.59
Segment assels

Trading 854.00 980.25 86330 854.00 §63.30 §88.23

Manufscturing 21.69 21813 226.04 2168 2604 208.03

Educational 67.58 71.01 8218 67.58 R2.18 60.57

Real estate 4,055.60 4,003 87 3172153 4,055.60 3,712753 3,100.46
Unallocated assets 3,081.86 3,047.26 2957.60 3,081.86 295760 337262
Total assets 8.280.73 83205 7.856.65 838073 | 785665 763991
Segment Liabilities

Trading 167.09 124.19 163.54 167.09 163.54 197.14

Manufaciunng 8135 7024 96.70 813§ 96.70 79.01

Educational 28.93 5262 48.66 28.95 48.66 4889

Real estate 2,808.55 2,764.86 3,24581 2,RO0R 55 324581 2,719.06
Unallocated liabilitics 2710.24 2.706.46 1,795.31 2,710.28 1,79531 1,675.15
Total Nabilities 5796.22 5,718.37 5350.02 5,796.22 471925

mmmmdmwinmjntmfmamwkmuﬂ 1,942.53 towards development of frechold land owned by the Group in Kalamassery, Kerala.
md:wlupmuﬂplluwdmppudbydzvclnpuM‘Mm&tﬂdﬂhnulmdndwhhm&wdh&mhhhmﬁdﬂHm:h]ﬂls.
returned an amount of ¥ 1,521.76 tw the developer. wy.mmlm.nummmmumdmnumummmquw
written back and disclosed under other income for the year ended 31 March 2025,

During the year ended 31 chhlﬂ!iﬂle&wphndmld:pnufm:luddnﬁﬁduhddfu&utﬂn&m;?milﬂndu.ﬁ&nmyin;vﬂmuf!?&lﬂl'url
consideration of ¥ 60, resulting in 4 l0s of ¥ 18.10 and the samc was accounted under other cxpense.
mmmm&.mmammumdmmmwmwmmm 100% shareholding in target
m!‘aﬂmnlideun‘mnl'!Tﬁhﬂuaﬂsjmm&nﬁmmmmmmdlmﬁws&nmwrﬂamﬁnll December
2025, the Group has paid an advance of ¥ 10823 lakhs towards this proposed acquisition.

The results for the quarter and nine months period 31 Dewmwmﬁ.mmilubhmﬂwﬂumudwhiuURLmMmm)mﬂmﬁ:ws




